Page 291

ORDINANCE NO. 82

WHEREAS, the Water and Sewer Commission of the City of
Clinton, Arkansas {"City"), has applied for a loan and grant
to provide the necessary funds for the construction of water
system improvements at an estimated cost of $920,000, and the
United States Govermment, acting through the Economic Develop-
ment Administration, has offered a Federal grant in an amount
of not to exceed $644,000 and offered a loan in an amount of
not to exceed $276,000, designated Project no. 08-1-0067L, and
the Water and Sewer Commission has by its Resolution accepted
the offer of the Economic Development Administration, all of
which is now under consideration by the City Council; and

WHEREAS, the Water and Sewer Commission has recommended the
employment of Smith, Williams, Friday & Bowen, attorneys at law,
Little Rock, Arkansas, as bond counsel to prepare the necessary
bond transcript documents and render an approving opinion on
the proposed project;

NOW, THEREFORE, BE IT RESOLVED by the City Council of the
City of Clinton, Arkansas;

1l. That the proposed lean offer of the Economiec Develop-
ment Administration be, and the same is hereby, accepted with-
out reservation or gqualification.

2« That acceptance of the proposed loan offer by the Water
and Sewer Commission is hereby ratified and affirmed without
reservation or gqualification.

3. That the employment of Smith, Williams, Friday & Bowen,
attorneys at law, Little Rock, Arkansas, be, and the same is
hereby, confirmed and approved.

ADOPTED this 3rd day of October, 1968

APPROVED: CHARLES BRADLEY, Mayor

ATTEST: VIVIAN SIMPSON, City Recorder

CERTIFICATE

STATE OF ARKANSAS)
COUNTY OF VAN BUREN)

I, the undersigned, City Recorder of the City of Clinton, Arkansas,
de hereby certify that the foregoing is a true, correct, and compared
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