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ORDINANCE NO. 77

AN ORDINANCE AMENDING ORDINANCE NO. 72 OF THE CITY OF CLINTON,
ARKANSAS, ENTITLED "AN ORDINANCE PROVIDING FOR THE CONSTRUCTION
OF GAS TRANSMISSION LINES AND A COMPLETE DISTRIBUTION SYSTEM
FOR NATURAL GAS TO SERVE THE CITY OF CLINTON, ARKANSAS; PRO-
VIDING FOR THE ISSUANCE OF GAS TRANSMISSION AND DISTRIBUTION
SYSTEM REVENUE CONSTRUCTION BONDS OF THE CITY TO PAY THE GOSTS
OF CONSTRUCTION; PRESCRIBING OTHER MATTERS RELATING THERETO;
AND DECLARING AN EMERGENCY", PASSED ON NOVEMBER 4, 1965, AND
DECLARING AN EMERGENCY.

WHEREAS, the City CGouncil of Clinton, Arkansas duly met
in regular session on November 4, 1965, at 7:30PM, at which
meeting by Ordinance No. 72 there were authorized to be issued
$580,000.00 of Gas Revenue Bonds for the purpose of construc-
ting gas transmission lines and a distribution system for na~
tural gas to serve the City of Clinton, Arkansas, and

WHEREAS, the estimate of the cost of such construction has
now been revised, to $470,000.00 and it therefore will not be
necessary to issue the full amount of bonds authorized by said
Ordinance No. 72, and

WHEREAS, said Ordinance No. 72 should now be amended so
as to reflect the reduced amount of prinecipal of said bonds to
be issued,

NOW THEREFCRE BE IT ORDAINED BY THE CITY COUNCIT. OF THE CITY
OF CLINTON, ARKANSAS:

SECTION 1. That Ordinance No. 72 of the City of Clinton,
Arkansas passed on November 4, 1965, be and it 1s hereby amended
to reflect that only $470,000.00 of bonds will be issued from
the total authorized issue of $580,000.00 of such bonds, and
each provision of said Ordinance No. 72 reciting the issuance
of $58C,000.00 of bonds is hereby amended to recite the issuance
of $470,000.00 of a total authorized issue of $580,000.00 of such
bonds.

SECTION 2« That the Council finds that the rentals to be
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