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ORDINANCE NO. 76

AN ORDINANCE AMENDING ORDINANCE NO. 73 OF THE CITY OF CLINTON,
ARKANSAS, ENTITLED “AN ORDINANCE AUTHORIZING THE LEASING OF THE
PROPOSED NATURAL GAS DISTRIBUTION SYSTEM AND ITS RELATED FACILI-
TIES OF THE CITY OF CLINTON, ARKANSAS, AND THE EXECUTION COF AN
ACREFMENT AND LEASE, WITH AN OPTION TO THE LESSEE TO PURCHASE®,
PASSED ON NOVEMBER L, 19653 AND DECLARING AN EMERGENCY,

Whereas, the City Council of Clinton, Arkansas duly met in
regular session on November 4, 1965 at 7:30PM, at which meeting,
by Ordinance No. 73, the proposed natural gas distribution system
and related facilities for the City of Clinton were authorized
to be leased with an option to purchase to Arkansas Louisiana
Gas Conpany, and

Whereas, Paragraph &(a) of the Lease Agreement set forth in
said Ordinance provided for basic rentals to be paid semi-—anmially
on various dates and in warious amounts, which basic rental
schedule was established to directly correcpond to the debt ser-
vice requirements of the $580,000.00 of Gas Hevenue Bonds being
issued by the City in connection with the construction of the sys-
tem and facilities, and

Whereas, it appears that the cost of construction of said
gas transmission and distribution system and related facilities
will be less than the amount originally contemplated, and that
therefore, it will not be necessary for the City to issue all of
the $58C,000,00 of bonds originally contemplated, and

Whereas, the issuance of lezss than the total amount of $580,000.00
of such bonds will reduce the annual debt service requirements with
respect to such bond issue, and the basic rentals under the Lease
Agreement should be reduced correspondlngly in such event, to cor-
respond to the $4L70,000,00 in bonds now to be issued,

NOW THEREFORE BE IT CRDAINED BY THE CITY COUNCIL OF THE CITY
OF CLINTON, ARKANSAS:

SECTION 1. That Paragraph 8(a) of the Lease Agreement set
forth in Ordinance No. 73 of the City of Clinton, Arkansas passed












