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ORDINANCE NO. 73

AN ORDINANCE AUTHORIZING THE LEASING OF THE PROPOSED NATURAL

GAS DISTRIBUTION SYSTEM AND ITS RELATED FACILITIES OF THE CITY

OF CLINTON, ARKANSAS, AND THE EXECUTION OF AN AGREEMENT AND

LEASE, WITH AN CPTION TC THE LESSEE TO PURCHASE.
BE IT ORDAINED by the Council of the City of Clinton, Arkansas:
SECTION 1. That the City of Clinton, Arkansas lease to

Arkansas Louisiana Gas Cempany its proposed natural gas distri-
bution system and related faeilities for a term of { )
years, for the rentals, under the provisions of lease, and with
an option to purchase as set out more fully in the form of lease
hereinafter authorized to be executed.

SECTION 2. That the said agreement and lease with option to
purchase shall be in substantially the following form:

AGREEMENT TO LEASE

This Agreement and Lease is executed this day of
s+ 19, by the undersigned Municipality (herein~

after referred to as "Municipality"), organized under the laws
of the State of Arkansas, and Arkansas Loulsiana Gas Company
(hereinafter referred to as "Company"), a corporation orgamized
under the laws of the State of Delaware and authorized to do busi-
ness in the State of Arkansas, upon the premises and in considera-
tion of the mututal agreements and covenants hereafter expressed,
to~wit ¢

1. Munieipality proposes to make natural gas service avai-
lable to its citizens at the lowest possible rates consistent
with the cost of service; and to accomplish such purpeoses to
construct a natural gas distribution system and related faci-
lities and to construct a natural gas tranamission line (herein-
after, together with rights of way and easements, collectively
referred to as "Improvements"), generally described in Exhibit@a»
attached hereto (and pursuant to plans and specifications approved
by the parties hereto), and upon completion of improvements to
lease it to the Company with option of Company to purchase, for







































