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ORDINANGCE NO. 63

AN CRDINANCE PROVIDING FOR THE ISSUANCE OF WATER REVENUE BONDS,
INCREASING THE WATER RATES IN ORDER TO PROVIDE THE REVENUES TO PAY
SAID BONDS, AND DECLARING AN EMERGENCY.

WHEREAS, the City of Clinton, Arkansas, owns and operates
a municipal waterworks system on which it has an indebtedness re~
presented by three water revenue bond issues, as follows: (1) First
lien issue of $38,600 dated March 1, 1953, with a balance of $31,100
cutstanding, due on September 1 of the years 1959 to 1973, inclusive;
{2) & $10,000 issue on a parity as to interest payments with the
first lien bonds, but second lien as to principal, all due on Sep~
tember 1, 19743 and (3) $6,000 issue dated September 1, 1953, on
a parity with the first lien bonds, with a balance of $3,500 out-
standing, due on September 1 of the years 1959 to 1965, inclusive,
but the City needs to expand the system in order to meet the needs
of its eiltizens, and especially of a new poultry processing plant,
and it is to the advantage of the City and its inhabitants to do
this in order to provide additional empioyment; and

WHEREAS, the processing plant agrees to pay, in addition to
the meter charges for the water it uses, a flat 3125 per month
charge, and the City be raising the minimum charge per connection
by 31.00 per month can secure enough additional revenues to pay the
estimated cost of the improvements over a period of from one to
seventeen years, and the City has had plans made by L. M. McGoodwin,
a consulting engineer, of Fayetteville, Arkansas, which plans are
on file in the office of the City Recorder and show an estimated
cost of $35,000; and

WHEREAS, E. L. Villareal & Company, investment bankers, Little
Rock, Arkansas, have agreed to buy a bond issue of 335,000 before
conversion, bearing interest at the rate of 5.15 per centum per
annum payable semi-annually, and maturing as hereinafter set out,
provided that the City will pledge for theilr payment in water re-

venues, subject to the lien of the hereinabove described bonds,

{ cont inued)



















































