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ORDINANCE NO. 54

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF BONDS FOR THE PURFOSE
OF ATDING IN THE CONSTRUCTION OF A MUNICIPAL WATERWORKS SYSTEM IN
THE CITY OF CLINTON, ARKANSAS; LEVYING A TAX SUFFICIENT TC PAY THE
PRINCIPAL AND INTEREST OF SAID BONDS; DECLARING AN EMERGENCY; AND
FOR OTHER PURPOSES.

WHEREAS, by Ordinance No. 50, passed and approved October 29,
1952, there was submitted to the qualified electors of the City
of Clinton, Arkansas, the question of whether the City should issue
bonds to the amount of $25,000 for the purpose of aiding in the con-
struction of a municipal waterworks system, said bonds to bear in-

terest, at a rate not to exceed 4% per annumi and

WHEREAS, due notice of the election was given as required by
law and said election was duly held on December 8, 1952, at which
election, 307 votes were cast for the issue of bonds and 3 votes

were cast against the issue of bonds; and

WHEREAS, the resul:t of the election was announced by the Mayor
by a proclamation issued on December 9, 1952, and duly published
in the Van Buren County Democrat, a newspaper having a bona fide
circulation in said City, and more then 30 days have elapsed since
then and no suit has been brought to challenge the result as so

prociaimed, and the proclamation is now conclusive; and

WHEREAS, the City of (Clinton at a public sale held at 11:00 a.m.
February 27, 1953, in the City Hall, after more than 20 days' adver-
tisement in said newspaper, contracted to sell the bonds to E. L.
Villareal & Company of Little Rock, Arkansas, who submitted the
best and highest bid for said bonds, being a price of 100c on the

dollar face value plus zccrued interest for L% bonds; and

WHEREAS, the buyer of said bonds has elected to name The Com-
mercial National Bank of Little Rock, Arkansas, as Trustee and paying

agent, and has elected tc convert the bonds to 327,300 in 4% bonds
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