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ORDINANCE NO., 53

AN ORDINANCE PROVIDING FOR THE CONSTRUCTION OF A MUNICIPALLY
OWNED WATERWORKS SYSTEM IN THE CITY CF CLINTON, ARKANSAS, THE
ISSUANCE OF WATER REVENUE BONDS, AND THE SETTING UP OF CERTAIN
FUNDS; AND DECLARING AN EMERGENCY.

WHEREAS, the City of Clinton, Arkansas, a clty of the second
class, does not own a municipal waterworks but it needs a water-
wWorks system in order to supply the domestic and commercial
needs of its inhabitants and to protect their health and safetys;

and

WHEREAS, the City has had Dickinson & White, Inc., Consulting
Engineers, Little Rock, Arkansas, prepare plans, specifications,
and estimates of cost for the improvements contemplated, which
were filed with the City Recorder on or about December 1, 1950,
and have been and are now open to the examination of any person
who is interested, and show an estimated cost of the proposed
improvements of 3$130,000. which the City proposes to secure by
combining its bond-issuing powers as follows: $25,000. in bonds
under authority of Amendment No. 13 to the Constitution of the
State of Arkansas; $#C,000. in bonds by a city-wide water improve-
ment district; and $45,000. in water revenue bonds, of which the
$10,000. maturing in 1974 shall rank on a parity with the other
bonds as to payment of interest only and shall be a second lien
on the net water revenues; and the City has compiled with all
statutory and constitutional requirements for the issuance of the
Amendment No. 13 and the improvement district bonds and is now

ready to issue the revenue bonds; and

WHEREAS, E. L. Villareal & Company, Southern Securities
Corporation, and Hill, Crawford & Lanford, Inc., of Little Rock,
Arkansas, investment bankers, have submitted a proposal to buy
at par and accured interest a series of $45,000 in 4 1/4% water

revenue bonds to be dated March 1, 1953, and to mature serially on
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