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ORDINANCE NO. 52

AN ORDINANCE LEVYING A TAX TC PAY AN ISSUE OF WATER IMPROVEMENT
BONDS; AND DECLARING AN EMERGENCY.

WHEREAS, the electors of the City of Clinton, Arkansas, at
a special election held on December 8, 1952, approved an issue
of $25,000 in bonds for the purpose of aiding in the construction
of a municipal waterworks system, to be issued under the autho-
rity of Amendment No. 13 to the Constitution of the State of
Arkansas, which authorizes the levy of a special tax of five
mills and in the event that the bonds are being issued for the
purpose of constructing a waterworks system and the levy is
insufficient to pay interest on and retire the proposed bonds,
authorizes the levy and collection of an additional five mills;
now, therefore,

BE IT ORDAINED by the City Council of the City of Clinton,

Arkansas:

SECTION 1. The City Council does hereby find and declare
that the special levy of five mills authorized by Amendment No.
13 to the Constitution of the State of Arkansas for the purpose
of paying the principal and interest of bonds issued for the
construction of a waterweorks plant will be insufficient to pay
the interest on and retire the proposed bonds, and that it will
require the full additional five mills authorized by said Amend-
ment to pay said bonds and the interest thereon, and there is
hereby levied upon all of the taxable property in the City of
Clinton, Arkansas, a special tax of ten mills on the dollar of
the assessed valuation of all said taxable property, to be
collected annually beginning with the taxes collected in the
year 1953 and continuing until all of the principal and interest

of said proposed bond issue have been paid in full.

SECTICN 2. The City Recorder is hereby directed to furnish

z copy of this ordinance to the County Clerk as a permanent
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