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ORDINANCE NO. 50

AN ORDINANCE SUBMITTING TO THE ELECTORS OF THE CITY OF CLINTON
THE QUESTION OF ISSUIKG BONDS FOR THE PURPOSE OF AIDING IN THE
ACQUISITION OF A MUNICIPAL WATERWORKS SYSTEM; AND DECLARING
AN EMERGENCY.

WHEREA3, the City of Clinton, Arkansas, does not have a
waterworks system and the City Council finds that a muniecipal
waterworks system 1s necessary for the protection of property
and the health and safety of its inhabitants, but the City does
not have the funds with which to construct a waterworks system;
and

WHEREAS, the City Council finds that the City can construct
a municipal waterworks system by combining the borrowing powers
of Waterworks Improvement District No. 1, the issuance of a
series of water revenue bonds, and the issuance of a series of
bonds under Amendment No. 13 to the Constitution of the State
of Arkansas, but before issuing bonds under Amendment No. 13
the proposed lssue must be approved by the electors of the City;
now, therefore,

BE IT ORDAINED by the City Council of the City of Clinton,

Arkansass

SECTICN 1. That there be submitted to the electors of the
City at a special election to be held on December 8, 1952, the
guestion of issuing $25,000 in improvement bonds dated as of
December 1, 1952, for the purpose of aiding in the construcfion
of a municipal waterworks system, said bonds to bear interest
at a rate not to exceed four per cent per annum but convertible
to a lower rate of interest upon such terms that the City will
receive no less and pay no more than it would receive or pay if
the bonds were not converted, said bonds to mature on January 1
of each year as follows:

$ 500 in 1956 to 1961, both inclusive;

$ 750 in 1962 to 1965, both inclusive;












